
North Dakota
Officials Seek
To Halt Bonds

New Administration Takes
Legal Action to Restrain
Delivery of Securities Sold
to Local Brokerage Firm

Legal action has been taken by the
new administration of the Stute of
North Dakota, which won its campaign
against the Nonpartiaan League fac¬
tion in the recent election, restraining
the financial authorities of the state
from making further deliveries of
bonds to Spitzer, Rorick & Co.. of New
York, under the contract whereby the
local bond firm took over the unsold,
balance of an issue of $3,000,000 of
bonds of North Dakota whiefe the Bank
of North Dakota failed to sell in its

>¦* over-the-counter campaign.
The Bank of North óakota, set up

as a part of the financial machinery
of tho state under the program of the
Nonpartisan League, undertook early
last summer to sell tho $3,000,000 of
¡>% per Cent bonds, real estate serios,
to banking houses in the Fast and
West. Failing to do so it finally under¬
took to soil the bonds direct to the in¬
vestment public. An office was opened
here and until about a month and a

half ago an intensive "direct to the i

investor'' campaign whs carried on. It
succeeded to the point where in the
¦neighborhood of $1.500,000 of the issue
were placed in this fashion.

Deal with Local Firm
With more than half of the bonds

still to be marketed the North Dakota
financial authorities finally made a deal
with Spitîer, Rorick & Co. whereby
the local firm undertook to dis¬
pose of the unsold portion of
the original issue. It was stated at
the offices of the house yesterday that
practically all of the $1.500,000 take*"
over had been sold and that the legal
action taken by the now state authori¬
ties at Bismarck would only preent
the exercise of an option which the
bankers had for another and different
block of State of North Dakota bonds.
Emphasis was laid by the bankers

yesterday on the fact that the court
action in r.o way affects the validity !
of the North Dakota bonds. The con-

stitutionality and validity of the law;
authorizing the issue were passed upon
and approved by the district court, by i

the Supremo Court of North Dakota,
by the United States Federal District j
Court and by the Supreme Court of the
United States in a unanimous decision,
The bonds sold by Spitzer, Rorick &

Co. were offered at a price of 101, to]
yield about 5.70 per cent.

Appeal Already Tc-kcn
Tho order checkincr the further de- j

livery of bonds to Spitzger, Rorick &
Co. was issued by Judge Nuessle, of the
District Court, on the complaint of
taxpayers, who alleged that the law
was being violated by the sale and giv¬
ing of option of bonds at less than par.
Judge Nuessle did not go into the
merits of the case and did not discuss
its legal phases in the order which
was issued pending a hearing of the
case. Attorneys for both sides have
agreed on Judge A. T. Cole, of Fargo,
to try the case, which will come up be-
foro tho present industrial commis-
sion of the state eoes out of office. An
appeal has already been taken to the
Supreme Court of the state from Judge
Nuessle's order by representatives of
the Non-partisan League.
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Holidays This Week
Monday.In Brazil (State of Ama¬

zonas, commemorating notable event
in state or municipal history, and Ru¬
mania fSts. Michael and Gabriel, O.S.).
Wednesday.In Japan (Second Har¬

vest Festival). In the United States:
Maryland (half day in Frederick
County. Repudiation Day).
Thursday.In Brazil (State of Cera,

commemorating notable event in state
and municipal history), Egypt, Hejaz,
Mesopotamia, Turkey (birthday of the
Prophet), Nicaragua and Panama
(Thanksgiving Day). In the United
States: In every state in the Union
and the District of Columbia; also in
Alaska, Hawaii, Philippine Islands,
Porto Rico and tho Virgin Islands
(Thanksgiving Day).
Friday.In Paraguay (adoption of

constitution).

Bid and Asked
Following are the closing bid and

esked quotations of stocks listed on the
Stock Exchange in which tnere werenj

transactions yesterday
Bid. Asked.'

¿nams Jj3j>.» ."£ *|HAcl Rume'y .. 11V*» i-*»

do pr<10 pr ...'¦ ..,/ in

Alr Redu.tion. B8-J4 W
Alas .luncau.. v» .

All Am Cable.Wl »».»103

19%

94%
95

::.

113
70%
i:1.4
105

>

Am Coal .--

A Bk KoM i" W
ABS-««' Pr M
A C & 1'' pr-11-"
Am Radia s*UM fiS
a PtiiD r pr m» .,

A To pr uew 93%
Am Wh pr.¦¦».*
UTaÄr"::1 %

do pr .ll¿
Au«. Nlch liT. t*
Auto Sales pr .

Bald Lo« pr.103
Beech Nut r-rW .

B S 7 PC Pr 92% .

do S PC pr.102 lfto
Bkn Edison... 93 J6%
Brown Shoe... 44«* «

BarVWpr"lOG%120
«.al Pot pr.. SO 85
Certain 1« pr SO .

Clil >*«* Alton. t>% 7
do pr . 0V4 9Va

C & N W pr.305 108
C C C & S I, 40% 31
do pr . 68

Chtett Pea pr S5%
C F * 1 Pr.105 115
Con Bist ... % 1
Coot Can pr. 93 .

Cant Ins o. 61 63
Cm Carpet... 30 50
Cru Steel pr.. S8 90
Bet In RR... 62 64-54
B 8 8 & A.. 2 S
do pr . 3*4 5

Durham Hos. . 36
do pt .8RV4 03

Blkhoro osl. 18*4 19%
Bast Kodak...CM 700
Em Braut ... 4 6
do nr . 1«

Endl John pr.104
Brie 2d pr.. 1Î
Kalrhank» ... 15
Fisher Body.. 85
do pr .101

C.en Am T^ok 43
tien Cigar pr »3
do pr deb. {»3

Granby M ..28
«ray Davit... 9% 1»
OBS Is« pr 75
Hartman Corp T8 Si
JiúBiwtak» ... 63 67
Jlvdraullo St. 8 10
"li Castrai I 1 65 .

Jnt C C pr. 5 «4
Bit liar pr..l02%
J:¡t Salt _ 48
Iowa Central

150

115
114

70H 80
12% 16
60 64

BW. Asked.
1 E A W pr W 20
UgK & M T. 150% 155
*~ . 307 110

1BBBBBBBBBBBB» 143&-W Biscuit.. S8
do 1st pr... 87
<lr> 2d pr... 07

T»ril!ard r»r..l04
Mackay Cos
Mallinsnn .

do pr .
Man Sugar pr
Mar Rockwell. 7
Martin Parry.. 38
Mat Al W... 33
Max Motor... 43
do ctfs.
do 1st pr ct 3
do Sd pr ct 2

May Be St pr.lO.'f
MSI-ÄSSM pr si-
do lad lines. 67

Mont Power.. ¡53do Pr . its
Muüius Body.. 2"%N'ash & chat. 99

20
104*4
12%
20
8>i%

110
48
100
94

90
10
18%
19

"1%
8
4

10B%
05

54%
91
26

N C S ITr 67 ^iN K * S pr 84 90
\RR M*i r'r-106% 107
555 M lst Pr 6 9tftC&Sh 1st.. C7 76do 2d pr... o«Norfolk So .'. $¦%

7«
86
0*4

88
71

.¦""""« « » Uli
''<. pr . 68 71North Pac... 78*« »s »ANunnally lo«? ,.,**Ohio Body 331 Ï2 -¿vOhio Fuel 46 50*<>tis Steel pr. s«Panhandle . io« i,

ParrUh lllng.. lt* ¡JPeoría & B t
I'hll Jones ." 7i
,,,«.<> Pr . 831 its Coal pr. 90i i its .Steel pr 80
r St Car pr 87Reis & Co.. 8do pr . _

Kein T 1st pr 53.'o 2d pr...Savage Arms.2 J' Bw pr...fx-ars Roe pr. 97|r8 s & iVti»tern Bros pr. SiStandard Mill.300
.Stewart War.. 2314 «1
-Mo.iebaker pr. 07 103

TS1-& W e«s U14 i;
Twin City « T 80 87¦I» Pi' _ 7i*i o\CmlerM T pr.101

14%
9

75
87
91
85
H
»It
56
6ft

47% 55
10% 13
S3 33%

s«M

77
88

105

I M Cigar St. Mo_*"* I* .104,U Brug Is« pr 43

jowa irwiii»!. - « .«*> Pr . 46
Iron Product*. 24% 29% J> i*1 Kxprvm.. 0%
K Wty Ho pr 61 52 £ S 1 Al pr 70

lio
Kayser *^^^^^
do l»t pr. ..100

Kelly Bpr pr. 74 75
do 8 pc pr. 87 90

KcUey Wh pr. 90 94
K & B M l>r 15 25
Kresge pr ..100% 10»
KrMS & Co.. 65 85
A» pr . 85 .

f.,9 : -;« rr 70
' >!-" & It pr 4
Va Iv Ç & Q 82

316%
375

4S%
90
42%
86
13
98
11

Weber & Hell 12%Weet'te a p. 94%
Wlckwlre Sp.. 10 n
¦VU Central.. 25V4 27
Woolworth pr.114
\VP & M pr A 73
do pr B.... 65

Financial Items
Thw New York agency of tlio Rnmne

'Beige pout l'Etranger announces that it
ha» received Information from the head
office, in jBn'Ksols, that a. dividend of 9
per cent will be distributed to the stock¬
holders of said hank. The balance state¬
ment ehow-j a net profit of about 10,000,000
franc» for the business bflrlod closed at
Jun« 31, Î921, on u. paid up capital of
76.000,000 franca.
West «ft Co. annourco the opening of a

department specializing in bonds Issued in
foreign currcoolcd at their Now York office
loader th« i-jancnumrnt of Courtlandt X^uck.

Spurt in Oils
In Irregular
Stoek Marke

Low Priced Issues and Son
Specialties Active, bi
Tendency to Take Profi
CausesMuch IJnseltlemei
Speculative interest in Wall StretM

stock market swung into it now an

| yesterday when tho low-priced c

shares became the center of spiriti
trading, supplying a »abstantial porth
of the business during tho half sessio
Issues such as Middle State Oil, Pien
Oil and Transcontinental suddenly b
came active and for a time advance
with marked vigor. Generally speal
ing, howeer, tho trend of the markr
was toward increasing irregularit
duo in large measure to realizing sal«
and oporations of an evening up natur
The ebullition of the low-priced oil

as well as the special strength of
number of miscellaneous industrial
savored strongly of pool operation:
Of the oils the greatest point c

strength was Middle States, whic
rose 1% points net on a turnover o

more than 30,000 shares. Common stoc
of the Pierce Oil Corporation, which i
negotiating with bankers for nei

financing, moved into new high groun
in the course of the turnover of approx¬
imately 50,000 shnrts. United Retai
Stores, United Drug and Associated Dr,
Goods were other points of strength
Davison Chemical, which has beei
mounting steadily for several days
suffered a sharp setback.
Among the investment issues th<

.nest striking development was the con

tinued Advance in American Telephom
and Telegraph stock, which went to (

new high. Bond prices were stronglj
maintained, and the average prices o!

three different groups.rails, Indus
trials and utilities.reached the pcaV
level of the year in The Tribune's
tables. Mexican government bonds
went farther in the recovery, which
began on Friday, the 6s, the top oi
tho day's movement showing a net

gain of 6 points.
In the cotton market prices won!

upward again and at the close the level
was the best of the week. Early firm¬

ness in wheat was followed by a set¬

back in which prices left off with

slight net declines. The foreign ex¬

changes were quiet, with only slight
changes recorded in rates on the prin¬
cipal centers.

» ...

The Dollar in Foreign Exchange
Little change took place in foreign

exchange rates yesterday, the market

being quiet, with a general undertone
of firmness. Cable rates on London
held close to the Ci level.
The advance in sterling to above this

mark, at a new high for the year, was

the week's feature, and was attributed
not so much to the Washington devel-

; opments, although the situation there

had not a little influence, as to the
continued small demand for dollars in

London to meet obligations on this
side. German marks held steady, and
changes for the week were small, as a

rule.
If you calculate the cost of the dol-

lar in terms of foreign money or cur-

rency exchange values.that is, if you
were buying a dollar with pounds,
marks or francs.its value at tho close

| of last week, compared with a year
ago, follows:

Vnnr
Yest*-day. ago.

Tn English money ...-$1.22 $1.40
In French money . 2.G8 3.12
In Dutch money . 1.14 1.40
In Swiss money . 1.08 1.13
In Italian money. 4.63 5 05
Tn Swedish money .1.14 1.41
In Spanish money. 1.40 1.46

EUROPE
Tester- Previous Yerrr
flay. day. atço.

GREAT BRITAIN (par S 4.8 6 ft sovcrel-rn)
Demand . 3.09** 3.!)!)% 2.45
(-.-rbles . 4.Of)A 4.00 3.45%
60-d bills (buy'if) 3.96% 3.9G% 3.39%
P0-d bills (buy'R) 3,95% 3.95 3.37%

FRANCE (par IS).3 cents a tranc)
¦Demand . 7.22 7.22 5.98
Cables . 7.22% 7.22% 5.99

BELGIUM (par 19.3 cents a tranc)
Demand . fi.fiR 7.00 6.34
Cable"*. . 6.98% 7.00% 6.35

SWITZERLAND (par 19.3 cents a franc)
Demand .IS.78 18.85 15.57
Cable» .18.80 18.87 15.60

ITALY (par 19.3 cent« a lira)
Demand . 4.17 4.16% 3.70
Tables . 4.17% 4.17 3.71

HOLLAND (par 40.2 cents a florin)
Demand .35.20 35.20 30.25
Cables .35.25 35.25 30.375

GERMANY (par 23.8 cents a mark)
Demand .37 .36% 1.88
Cables.37 .36% 1.38%

AVSTRIA (par 20.3 cents a crown)
Demand.04 .03% .31%
Cables.04 .43% .32

NORWAY (par 26.8 cents a crown)
Demand .14.35 14.40 13.25
Cables .14.40 14.45 13.30

SWEDEN (par 26.8 cents a crown)
Demand .23.36 23.33 19.05
Cables .23.40 23.38 19.10

DENMARK (par 26.S cents a crown)
Demand .18.35 18.45 13.30
Cables .18-40 18.50 13.35

SPAIN (par 19.3 cents a pesrtn)
Demand .13.78 13.78 13.15
Cables .13.79 13.79 13.17

(?PORTUGAL (par 108.05 cents an escudo)
Demand .08% 8.75 13.00
Cables.08% 8.75 13.00

GREECE (par 19.3 cents ft drachma)
Demand . 4.25 4.25 8.95
Cables . 4.30 4.30 9.00

POLAND (par 28.8 cents a m«rk)
Demand .03 .03 .34
Cables.03 .03 .35

CZECHOSLOVAKIA (par 20.3 cents a
crown)

Demand . 1.10 1.0S 1.18
Cable» . 1.10 1.08 1.19

.IUGO-SLAVIA (par 20.3 cents a crown)
Demand .86 .34% .72
Cables.36 .34% .73

RUMANIA (par 19,3 cents a leu)
Demand. . . .73
Cablea. . . .73

ITINLAND (par 19.3 cents a mark)
Demand . 2.05 2.03 2.21
Cablea . 2.05 2.03 2.22

FAB EAST
CHINA (Shanghai par unsettled)
Demand .78.50 7«.50 88.60
Cables ...79.00 79.00 89.0Í

CHINA (Iloner Kong; par unsettled)
Demand .66.25 5-6.26 67.00
Cables ....66.60 65.50 67.10

JAPAN (par 49.8 cents a yen)
Demand .48,06 4S.00 40.25
Cables .48.26 48.29 60.25

INDIA (par 48.65 cents a rupee)
TVemand .27.00 27.26 29.0&
Cables .27.25 27.60 29.2»

STRAITS SETTLEMENTS (par 66.S cents
a dollar)

Demand .46.26 46.25 -

Cabios .46.60 46.50 -

TBK AMERICAS
ARGENTINA (par 42.4 4 cents a paper peso)
Demand .33.00 32.R7% 33.00
Cabins .33.1*5% 83,00 33.25

RRAZIL (par 32.45 cents a paper mllreis)
Demand .12.76 12.87% 16.00
Cables .12.87% 18.00 16.12%

PERU (par $4.80 a pound)
Cheeks . S.47 S.47 S.»S

ECUADOR (par 48.GO ,-ents a sucre)
Checks .25.80 25.30 -

CHILE (par 36.6 cents a peso)
Checks .10.76 11.00 13.62%

URUGUAY (par 103.42 cents a peso)
Checks .67.50 «7.50 75 50

VENEZUELA (par 19.3 cents a bolivar)Checks ...._16.72 16.72 -

.Unquoted.
Canadian lOxchangr-.New York funds in

Montreal, 9% per cent pi-orhlum : Montreal
funda In New York, Ml por cent discount.
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Transactions Yesterday in Listed Stocks

Summary of Stock Exchange Dealings
(Copyright, 1921, New York Til burin Inc.)

Stock«
DsyYear Jnntiaty 1 to dftte.

Vesterrtay. helW ni/o. 1081. 1580. 1019.
Railroad stocks . 29,100 104,600 59,700 29.281,300 43.086,600 85,113,700
Other stork» . <Í06,*>00 755.300 643,700 118 682.800 150.800,000 103.001,700
All itock«. 435,300 689,900 703/100 148,103,800 104,510,000 270,015,400

Bond«
January 1 to dftte.

Yesterday. Day before. Yenr ng-o. 1021. 1920.
IT. 8. irorem-ment bonda.. $4,289,000 *o,5r.?.200 $3,168,000 $1,745,018.000 $2,138,057,COO
Railroad bonds . 4,9C2,000 4,110.000 1,604.000 49? ,881,000 497,238,000
Other bonds . 3,052,000 5,155.000 2.017,000 055.369,000 624,963,000
All bond» . 0,243,000 15,836,000 6,789,000 2,808,208,000 3,201,168',O00

Record of Stock and Bond Averages
(Copyright, 1021, New York Tribuno Inc.)

Kanrro Jan. 1 Rnnir« full
Ycntcr- Day Y**r to date. year .320.
dny. before. «oro. nif¡-h. Low. ïïlfrh. Low.

20 Railroad atocle». OD.05 05.45 66 05 65.88 67.40 78.80 53.60
30 Industrial »to-*ki. 71.95 71.89 72.77 70.13 60.80 110.00 67.67
00 Stork« . 69.44 6032 70.32 73.38 61.02 02.98 64.30

Banal
10 Railroad bond«. 70.78 79.29 74.26 70.78 71.01 76.97 66.75
10 Industrial bonds. 85.62 85,26 B.VOft 85.62 80.45 91.45 81.30
5 Utility bond». 70.65 78 85 70.57 78.75 70.13 74.56 «7.-44

25 Rond». 8187 81.63 77.03 01.87 75.25 81.71 73.94

17

H'rh.
1*921.
39'/a
1%

lOS^é 101
tira 34
05
39'. 4
84
65%
84
64%
51
53
32Î4
9014

Low. niv.
1921. Rat«.

H

83 7
2£% 4
67% /
261/2 ._

51 .

46% 4
24'/., .
42 4
23' ;. .

76-% 7
13834 115'4 12
115% 108 7

6*/, _

AJax Rubbor . 900 17% 18 17% I/'/bH
Alaska Gold Mine»... 500 % '/a '/a Vtr
All Amer Cable». 100 102 102 102 102
Allied Chemical . 1400 48% 48% 48'/a 48% 4

do pf .,. 1700 94'."a 95 94% 05 -|
Allis-Chalmcrs . 2400 36'.'. 30% 35% 363.

do pf . 200 83 83 83 MA
Amor Akt Chcm.... 200 32% 32% 32 32 -

do pf . 800 601/4 6034 60'/4 60%-
Amer Rank Note. 100 54 54 54 54 -

Amer Root Sugar.... 800 29% 30 29'/a 30 -

Amer Rr Sh & F.v... 100 62 52 52 82
American Can. 1400 31% 31% 31% 31%-

do pf . 200 89 89 89 89 -

Amer Car & Fdry... 100 138 138 138 138 -

do pf . 100 115'/a 1151a 115% 118%-
29
fi4%
8%
13%
591/4
G9%
53%
11%
03
96
10
14
44H
85!/4
85%
S2
91%
96
IO7/4
88
117/4
12934
05/a
82/4
39%
10%
45
3934
70
107/a
87%
89/4
9

76
44%
233. \
13'/4
97%
42%

1
621/2
65
14%
10
6

114
6
19%
71%
49%
7/a

15% .
41/4 .
8 .

4054 .
57 6
21/4 .
7% 1

39?4 7
73 I/a 6
3/a .
4/j .
29% -
63% 7
63 6
18 3
78 7
47% .
67/a 7

'/S .

95% 9
Hi/a 12
86 12
57 7
20/a .
6% .
31% .
24 4
45 7
91 6
76/4 6
77 7
1% .

18 .

1534 .
10 2/j
8% .

621/4 7
30% .

Vz -
39/2 5
41 Vz 5
G3.4 .
3Vz .
3

81/4
S'A
73,4
53%
25
3%

Atnericnn Chicle
Amer Cotton Oil.
AiH«r Drug Synd.
Amer Hide & L...

200
1900
200
900

do pf . 1600
Amer Ice pf.
Amer' Inl Corp.
Amer La France....
Amer Linseed nf,.,
Amer Locomotive...
Amer Safety Razor..
Amcr Ship & Com..

800
2500
100
200
900
200
600

56%
69 Vz 69/4

56%
70
38%

Amor Smelting. 1500
do pf.
do i»f A.

Amer Steel Fdry. ..

do pf .

American Sugar . .

do pf .

Amer Sumntra Tob
Amcr Tel & Tclep.

400 82/2 823-4 82 82 + Vz
1700 84/4 85% 84/4 85%+ 2/2
1200 31 32 31 32 . %
100 91% 91/2 91/2 9I/2-I- %

4700 55% 56 55/4 56 -4- Vz
700 823/4 83 32% 83 -
1500 31 32/j 31 32/-,+ %
7600 116% 11714 11-1/2 117%+ 1/8

10

119% 101
8534 10/4
43/4
96

209
32%
44
86
65/2
634
9%
9/8
20%
31
46%
71
38
69%
1234
27/4
62 Vz
32%
106

62/4
64
42%
61
94
21%
90
199/a
¦14%

107Vz
33 Vz
26
67%
51%
21
110
249
21%
40
76/2
15/4
223/4
82/2
90
79/4
19%
20%
5%
78%
117'/2
92/s

22% -
57% .
186 8
23 .

22 .

38/4 6
46 4

/a .
5 .

6% .
14 .

22 .

32 .

60% 5
22% .
56Vz 6
9 .

19% .
36/4 .
22 .

100 8
23,4 .
9/4 .

52 6
2834 4
21 .

77/a 7
12% .
59 4
93 7
22/2 2
49 4
10% .
5% .
13/2 -
23

Amer Tobacco. 700 125% 125% 125% 125%.
do R . 200 122 122/2 122 122%+

American Woolen_ 16O0 79/2 79/2 79
Amer Wr Paper pi.. 600 25 25 25
American Zinc. 400 11 11 10'/
Anaconda . 1500 44'% 44% 44'/
Amo Dry Good». COO 38% 39% 38?
do 2d pf. 200 69% 70 69^

Associated Oil . 200 O8/4 68/4 98'/
Atch, Top & San Fe. 1600 87 87% 87
Atlan Coast. Uno.... 200 86/2 86/2 86'/
Atlantic Fruit . 400 3% 3% 3>
All, Gulf & W I_ 1700 32% 32% 313

do pf. 200 24/2 24/a 24'/
Atlantic Petrol . 900 22/2 22/2 22'/
Austin Nichols . 200 1C/2 10/2 101-
Raldwin Locomotive.. 3600 96 96 96!/
Raltimore & Ohio... 1400 37% 37/2 37'/
Rntopiias Mining-. 200 Vz Vz \-
Relhlchcm Steel. 200 53 53 53

do Clnss R. 3700 55% 55% 54',
Rklyn Rapid Transit. 900 8 8^4 8

do ctfa . 200 5/2 5% 51
Booth Fisheries . 600 5/2 5% 53
Ruins Bros . 1900 112% 112% 112
Rutte Cop & Zinc... 1400 5% 5% BJ,(acido Oil . 2400 14% 14% 14
Calif Packing- . 5700 71 73% 71
Calif Petrol . 1600 42-% 43/4 423
Callahan Lead & 7s. 600 6-3/¿ 6% 6',
Cunada Pacific. 1700 116/2 117 116"
Case J I pf. 200 79 79 79
Central Leather _ 3600 32 32% 32
do pf . 300 67% 67/4 67'

Central R Pv of N J, . 100 199% 199% 193:
Cerro de Pasco. 6C0 32% 32% 32*
Ccrtaintccd Corp_ 100 32 32 32
Chandler Motors _ 900 45% 45% 45!
Chesapeake & Ohio.. 3000 59% 5934 58-
Chic & East Illinois... 200 4 4/2 4

do pf paid. 400 834 9% 8:
Chic Great Western.. 1200 6% 7% 6'

do pf . 2600 17% 17/a 17'
Chic Mil & St Paul.. 1600 23% 24 23
do pf . 1900 37% 27% 37'

Chic & Northwestern 6O0 69 63/2 69
Chic Rock Isl & Pac 700 33% 33'% 33
do 6% pf. 200 693,4 69% 69

Chile. Copper. 2500 12% 12% 12
Chino Consol Copper 700 20% 26% 20
Cluett-Peabody . 200 45 45 45
Col Fuel & Iron_ 400 24% 25 24
do pf . 100 106 106 106

Columbia Grapho 3700 4 4% 3
do pf. 000 19/2 19/2 18

Columbia Gas & Elec 1700 62% 63 62
Computing Tab Rec. 100 40'% 40% 40
Consol C'.Tcrs . 300 21% 21% 21
Consol Gas . 400 92 92 91
Consol Textile. 4S00 16% 15% 14
Corn Product» . 1600 89% 89% 89

do pf . 100 109 109 103
2 Cosden & Co. 1200 34% 34% 34
Crucible Steel . 6700 67 67 65
Cuba-Amer Suitar ... 3900 15% 15% 1E
Cuba Cane Sugar... 900 8% 8% í

do pf . 2400 19% 19% 1£

37/

11634 117
75 79
32 4 32/:
67% 68
195 200

21

-45%-
69%-

%

14
90
93 6
10% 1
15% .
52 5
11% .
16% .
44%. 8
7434 8
57 8
8% .

39%
77
54

13E34 109%
16% 9%

4 Davidson Chemical...
2.36 De Rcers .

9 Delaware & Hudson.
6 Del Lack & Western.
1 Dome Mines.
. Emcrson-Rrandt pf..
5 Endicott-Johnson ....

. Erie .

do 1st pf.
Famous Players ....

do pf .

Fish Rody of Ohio pf
Fisk Rubber Tire_
Frccport Texas .
Gaston Williams ...

Gen Asphalt.
do pf .

Gen Cigar .

Gen Electric Co.

4600
200

100
900
6Q0
100
3900
200
1200
400
600
600
6200

1%

72
70%
82
44%
79%
3334
16%
11%
26
48%
80%
25%
86
1634
7%
1534
33
5%

IOO/2
17%
633/4
64%
7334
75%
17
28

200 100
200 60%
300 134

02 6
60 6
69 7
26% .
60 7
25% 4
6% .
5% .
18% .
25 .

50/2 4
13 .

40% .
10% 1
2 .

7% .
29% .
1% -
67% 5
7% .

36 6
54 7
3S% .
67 6
11%-
21 4

Gen Motors . 6900
do pf . 400
do 6% deb. 200
do 7% pf. 300

Goodrich R F. 600
Great Northern pf. . 200
Gt North Ore subs.. 1400
Gunntanamo Sugar.. 200
Gulf Mobile & North. 100

do pf . 200
Gulf States Steel_ 200
Haskcll & Darker Car 2700
Hender Mfg . 200
Houston Oil . 20O
Hupp Motors. 600
Indiahoma . 2.0
Indian Refining . 100
Inspiration (Jbpper.. . 1400
Interb Cons Corp .... 200
Inter Harvester . 400
Inter Mer Marine... 600
do pf . 3400

Int Mot Truck 2d pf 200
Inter Paper . 6900
do pf slpd,. 200

Inter Nickel . 900
Inter Cement . 100

'/4 '/4.
64 64 .

100 100 .

00% 60%+
134% 124%.
11% 11%.

%

%

%

%

High.
1921.
20
4%
46%
M'Y*

8%
84%
24%

174%
88'/g
8i%
59%
¡Vl'/a
127-4
89%
58»^ i
31
21
30%
15%
167%
94
251/4
16
33Vz
14%
3
6%

23/4
443^
25
71/a
30
120

5
65
8234
13%
77/2
89
74/2
61 %
39
23/2
23/4
104/a
43'/4
40/a
88/4
4

148

Low,
1921
5%
2
3 Vz
W/g
18%
4 Vz

32/a
16
8/4

130
32
17/a
47/0
10
7%

21
351/4
18
13
12/0
8
84%
7C
13%
10
22
6/4
Va

!)lv.
Rate. ÉÁtéfl. Open, fliirh.

Invincible Oil .:. 8700
Inland Oil . 2400
Jewell Tea pf. 200
Jones Toa . 200
Kanon» City Southern 700
Knnsns ft 'Juif. 6400
Kelly-Springfield .... 4400
Kcnnceott Copper . 200
Key-done Tiro

40%.
64/4+
10 +

!v>c*ffo SB..,... 300 172/a 172% 172/2 172% 171% 1731/,
I.nrkn*« niiiin Slcel..
I.te Rubber & Tire.

400
200 V*

2/2 .
16 .

33 Vz .
14?« .
71/a 3/-
12/4 .

3/a Eclilgh Valley. 400
. Lnew's, Ine . 19CO

1 Loft Candy . 100
. Mannt! Huiynr. 24C0
7 Manhattan Elevated., 200
134 Manhattan .Shirt _ 300
2 Martin Tarry . 100
.. Mitrland Oil . 200
. Maxwell Motors, T!
12 « Mexican Petroleum
8 do pf . 300
2 Miami Consol Copper. 200
1.20 Middle Stales Oil... 34600
. Midvale Steel. 400
. Minn & St I. new_ 700
. Mo, Kan & Texan, .. 3400
. do pf . 2000
. Missouri Parirte. 900
. do t>f . 1900

42
27% +
66 . /«
14%. %
9/4. /4
29% 4- %
30/a+ Vz
30 -
18/a-1- %

«29 . I/4
11/4+ 1'/a

19900 113/2 114/4 113% 1I3H4-

105
% .
26
6734
9

46
47/a
64/a
39
20%
12%
16
88%
32 «/4
31%
61/4
1%

87
79%

MonlKomery Ward... 900 15%
Morris & Essex,. 20 71 /2
National Acmo . 100 12%
Nat Biscuit pf. 200 112

Nat Con & Cable. 100 1/8
Nnt Enam & Stamp.. 500 37
National Lend. 100 81/z
Nevada Con Copper.. 600 13%
New Or, Tex & Mex.. 300 60
New York Air Brake. 200 55
New York Central. .. 17CO 73/2
N Y, Chic & St E. . 200 58

-2 New York Dock.i... 200 31/v
N Y, N H & Hart... 500 13/2
N Y, Ont & West_ 1400 20%
Norf & Western. 400 97
North American. 3400 43

do pf . 700 39%
Northern Pncifle. 2500 78/2
Okla Prod & Kef_ 3G00 3%

83 + Wz
28/8+ V\
10 + 1%
24%. %
7/4-
2/8+ %
4/a-f %
19/4+ Va.
43%+ %
16 -
71/a-
12/2. Va.

112 + 1/4
1/8+ /a

38 + 1%
81Vz. %
13%- Va
60 . Vz
55 -
73%+ %
88 -
31%.
13%-
21/2+
97/2+
42%.
40 +
7S%+
3/2+

Vz

8 Oils Elevator. 300 104% 104% 104?4 104%+ %
18
54%
19%
65%
47/a
52/2
79 3!
71%
41%
17
68
23%
67 Vz
63
35%
33%
88
13%
78
64%
32
16Vz

1141/4
61 Vz
37

107
26%
15
89/4
55
5734
38%
73/4
24/2
39 Vz
69%
5/a
25%
30/2
6%
7/4
I2/2
98%
25/«.
28%
101
103
103
24%
60
92%

179
113
82
931/4
101
13/4
25%
10%
47
27/a
36%
72
25/a

243/4
8
46/4
27/2

do pf .

Otis Steel .

Owens Bottl Mach...
Pacific Development..
Pac Gas & Electric...

100 85
200 8Vz

£00 26
2C0 8Vz
200 G2

1/2 Pacific Oil . 4000

/a 6

34/8
32/4
6%
33%
15%
34
50
26/2
16
21
6/4

30/2
52
23
12Vz
87%
24%
21%
98
19
11
60%
36/2
38 Va
17/a
41 '/a
6/2
18
40Vz
1/4 .
19/a .
19/a .
2/8 .
2/s .
5 .

BO/* .
123/4 .
16/a .
67Vz 0
26 .

80 8
17% .
42 .

673
Ï'/

Pac Tel & Tekp.
Pan-Amcr Pclrolcum...

do B .

Pennsylvania R U...
Pcnn Scab Steel.
People's Cas & Coke.
l'en« Marquette . 2700 21%

do pf . 2C0 57
5 do prior pf. 200 63
3 Philadelphia Co" _ 200 32!4

Phillips Pclrol. 2600 33
Picrco Arrow pf_ 4C0 34

. Pierce Oil . 47600 12%
8 do pf . 1400 69%
8 Pittsburgh Coal . 100 58%

Pitts & W Va. 900 25
1/2 Pond Creek Coal_ 700 15%
8 Pullman Co . 1600 112/z
. Punta Alegre Sugar. 3400 29%2 Pure Oil . 1500 36/2
7 Rway Steel Spring pf 100 105
1.35 Rand Minos . 200 20
. Ray Consol Copper... 600 14/84 Reading . 4900 72%2 do 1st pf. 200 43
2 do 2d pf. 300 42/2
. Remington Typcwr. . 500 25%
. Republic Iron & Steel 200 49
. Republic Motor Truck 200 7/a
. Replogle Steel . 200 21
5.20 Royal Dutch. 1400 47
. Santa Cecilia Sugar.. 2C0 2/a
. St Louis & San Fran
. St Louis So'wcstern
. Saxon Motors .
. Searboard Air Line.
. do pf .

. Sears Roebuck.
Seneca Copper .
Sinclair Oil .

Southern Pacific ....

So Porto Rico Suirar.
do pf .

Southern It R.
do pf . 1500

Stand OH of Calif.. 500

Vz

Va

1500
300
200
2Û0
1Û0
600

8900
4700
2400
400
100

2900

1
105/a
66
43%
83
334
3/a
6%

29
16/a
16%
45
15
6

57
15/a

19%
46%
89

Standard Oil of N J. 600 171

13
75
251
124/2 111
69/4 621.
207
26
74/2
50%
62/4
7934

»103%
86%
59/2
12%
41
47/a
9!4

841/2

95%
17
'8%
4I/0
46%
40%
74
70Va
41%

24/2
15/a
72
11 Vz
30%
94
49%
11/s
IQ/,
17%
IO/2
47
89%
55/4

25%
20%
5%

72
7
13
12%
49%
8/2
17%
76
38%
7/a
13%
7
5/4

27<
65
30/

VZ

do pir . 17C0 112% 113
Steel & Tube pf. 300 80 80",
Studcbaker . 4700 75/8 751

do pf . 100 101 101
Superior Oil . 8900 8% 91
Temtor Corn & F.A 7C0 3% 4!
Tenn Cop & Chem.. . 6C0 9% 9{
Texas Company .... 8100 46% 46'
Texas & Pacific. 27C0 23% 23-'
Tex-Pnc Coal & Oil. 1400 30% 30:
Tobacco Products . . 1400 60 60
Toi St L & W pf ctfs 700 23 25'
Transcontinental Oil. 14100 11 111
Union Bag & Paper. 300 71 Vz 71'
Union Oil . 900 21 21
Union Pacific . 3600 124

do pf . 200 68
United Fruit. 49CO 121%
Un Rway Invest pf.. 100 21%
U S Indus Alcohol... 4600 39%II S Realty & Imp. 300 57%
United Ret Stores... 12700 51%.
United States Rubber. 603 49
do 1st pf. 100 93

United States Steel.. S6O0 82%
Utah Copper. 1600 57%
Utah Secur Corp. 200 10%
Vanadium Corp. 400 30%
Va-Caro Chemical.... 700 31/4Vivaudou . 2400 7
Van Raaite pf. 100 84
Wnbash . 600 7%

do pf A. 200 20%
do pf B. 100 13%

2 Wells Fargo Exp_ 200 66%Western Maryland... 200 9
Western Pacific. 200 20%Western Union Tel.. 1O0 90
Wrslinshou.-" Mfit... 900 47/4Wheel & Ló:.j Erie.. 4O0 7%

do pf . 2CO 14
White Oil . 32O0 14
Willys Overland . 600 6
Wilson Co . 100 30

do pf . 100 70
Worth Pump & M... 700 43%

85 -
8%-
26 .

8/2+ Va
61%. 13/4
4434. Va
53/2+ 1
53%+ 1
47 + %
35 Va+
9%-
54%.
ai%.
57 + 1
63 -
32/4+
33 .

323/4. %
13 + Vz
66 + 1
58/a-
25 + %
15%. Va

111 . 2
31%+ 1%
30%+ %
105 2
20 . 1/4
14%-
72Va. Vz
43 -
42 . Vz
24%.
49
7%+

21 .
4634.
2%+
21%.
21%.
2%.
3%+
0 +
66%.
24%.
233,4+
79%+
37 +
80 .
20 +
48 + 1%
89%. %
171%+

l 112/4.
8O/4+
75% +
101 +

» 834+
i 4%+
î 9%.
i 46 .

i 23%+
30 .

60%+
25 .

8 10%+
2 71%.
k 20%.

%

Vz

Vz

Vz
3¿

%

%

%

3n

Rubber Imports in September
During September the United States

imported 932,390 pounds oi! rubber
from Brazi 1 and Peru, according to
the Bureau of Foreign and Domestic
Commerce. Of this amount 301,834
pounds came from Para and 500,586
pounds from Manaos, Brazil. Fí-ornIquitos, Peru, was sent up 69,970pounds.

Dividends
Initial

Kelaoy Wheel Company.An initinl divi¬
dend of $1.50 a share has been declared onthe common stock, payablo January 2, tostockholders oí record Dècernber 20.Patohogue Plymouth Mills Corporation.An Initial dividend of ïl a share hits beetl(itelerfil on the common stock, payablo De¬cember 15, to stockholders of record De¬cember 1,

Extra
Great Northern Paper Vonipany.An ex¬tra dividend of S3 a sharo has been flfcclaredin addition to tho refalar quarterly divi¬dend of 11.5-0 a share, both payable Decem¬ber SI, to stockholders of record Decem¬ber 27.

Regular Declarations
Stock-

Pay- bolder»
Rate Period able of reo.Grafton County E

L & P.2% Q Nov 28 Nov 2Sdo pf .2% Q Deo 1 NoviaProcter & Gamble
6% pf .1V4% Q Dec 15 Nov 25Hartford Water..1% Q Nov 28 Nov 21^

Raw Wool Movement in
Boston Market Growing

Imported Wooli« in Good De¬
mand; 2,500,000 Pounds
Was Received Last Week
fTppetoI Dwipatch to The Tribune

BOSTON, Nov. 19.--More raw wool
has moved here of late than for many
months, Tho lack of much good for¬eign wool in the market is seriouslyfelt. Buyers are cominp into offices onSummer Street day after day askingfor Cape or South African wool and
are not usually able to find it. If theydo, they pay the price without a mur¬
mur. Wool is being imported, however,but to be held in bond until the em¬bargo is lifted. Within the last week
more than 2,500,000 pounds have been
received at the port of Boston, includ¬
ing a cargo from Australia. Eight hun¬
dred bales of Montevideo wool are re¬
ported by cable to be on the way for
Boston to be distributed among severa]
importers in this city. The consensus
of opinion is that the importers are
making sure of a supply so. that theywill be on the spot when the embargccaused by the emergency tariff is lifted

-ss-1-.

Silver Market
Now York, domostlo, 9?*>»c; foreign, S3 VicLondon, 39Vic; Mexican dollars, 63>*o.

Polish Tobacco Trust Profits
The records of the Polish tobacco

monopoly show a profit of 2,371,361,085Polish marks for the first half of
1921. As this does not include over
300,000,000 marks which were con¬
signed diiectly to the governmenttreasuries to the credit of the tobacco
monopoly, the total profit for the per¬iod is estimated at 2,700,000,000 murks..
During this time, the monopoly turned
over 1,900,000,000 marks tc the central
treasury to the credit of the Ministryof Finance.

Stocks Ex Dividend
Date. r'ompanv. P. Ct.Nov. 30.Am Tel ,<!. Ciifolo Cn. .. 1 UNov. 21.Atlantic Refining Co. 6Nov. 30.California Packing Co. 1%Nov. î'i.Delaware & Hudson Co. 21*Nov. 30.Diamorrd Match Co. 2Nov.no.ISastman Kodak, 7 Vj extra & 2*¿4Nov. Ö0. do pf. 11.4Nov. 30.Brie & Pitt:' R R. %Nov. 2a.Federal Min & Smelt pf_ 3Nov. 23.tien Cigar }>f. 1 -54Nov. 2R.Grt North Iron Ore T C B 1 2Nov. 36.Haokf-naack Walter Co. HNov. 26. do 7% pf. %NOV. 28.atl Cloak & Suit Cn pf. 1 %Sat. U.Nati Lead pf. 3 -*üNOV. Si).Norfolk & AVestern. 1 "»«Nov. 30.Nunnally Co. *>4Nov. 21.Pitta. Yn-rstrr & Ash pf. 1 "\Nov. 22.Reading 1st pf.;.... %Nov. 30.Southern Pacllic. 1 \4Nov. 2R.Standard Oil of N J. 1 >*Nov. 25. do pf. 1%Nov. 28.Stern Bros 8 % jf. 2Nov. 30.United Ciffar Stores pf. 1 \Nov. 20.U S Steel Corp. 1 &Nov. 21.-»Yells, Fargo & Co. Ï*,V

Men's Shoes Compose
Half of Shoe ExportsMore than half of the leather boots

and shoes exported during the first
nine nine months of this year were for
men, according tô the Bureau of For¬
eign and Domestic Commerce. In this
period 7,775,873 pairs of leather boots
and shoes, valued at $21,679,120, wereshipped from the United States, com¬pared with 12,949,382 pairs, valued ai
$51,761,171, in the same period in 1920and 15,669,265 pairs, valued at $53,-1G1,579, in 1919.
Of the total for the nine months ol

this year, 4,803,317 pairs, valued at $15,
013,841, were men's; 1,378,165 pairsvalued at $3,949,683, women's, and 1.
594,391 pairs, valued at $2,715,596, chil
ciren's. Russia took 54.8 per cent of th<
exports of" men's shoes, with Cuba hold
ir.g tirst place in women's shoos witl
23.4 per cent, and in children's shoe:
with 35.5 per cent.
-» ...

Announce Toy Sale
A toy sale, extending through thi

first foiir.^nonths of 192*2, will be heb
in the toy division of the Bush Ter
minai Sales Building, it was announcer
vesterday. Its purpose is to giv-
rnanufacturcrs throughout the countr;

4an opportunity to exhibit their wares

In Walt Street
Dank Loans Expand

Loans and discounts of the New York
Clearing House banks increased $53,-
060,000 in the aggregate last week
while net demand deposits increased
$33,065,000. Surplus reserves de¬
creased $5,553,780. United States
Government deposits dropped from
Çiî9,»48,000 to $62,69.'},000 as a result
of the substantial withdrawals during
the week.

Plans 25 Per Cent Stock Dividend
Trustees of the Title Guarantoe and

Trust Company have recommended that
»he capital Rtock be increased by 25
per cent, or from $6,000,000 to $7,500,-
000. A meeting of stockholders has
been called for December 7 to act on
the proposal. In the event of the
stockholders and the State Superintend¬
ent of Banks approving the increase it
is the plan of the trustees at their
dividend meeting in December to con¬
sider the advisability of paying to
stockholders the new stock in the ratio
of one new share for each four now
held as a stock dividend.

Lackawanna Buys Erecting Company
Lackawanna Steel officials have con-

filmed reports that the company hat
purchased the Lackawanna Bridge
Company and Ferguson Iron and Steel
Corporation Both concerns are en¬
gaged in the fabrication and erection
of structural steel and will give Lack¬
awanna an annual output of 50,000 to
75,000 tons of erected structural steel.
The price paid for the two concerns
has not been made public, but it is
understood to have been favorable from
the purchaser's standpoint. Both com¬
panies will be actually taken over by
Lackawanna at the beginning of next
year. Until the present, Lackawanna,
in the structural steel line, has only
gone as far as the production of
shapes. Acquisition of the two com¬

panies, besides giving Lackawanna an
erection business, secures a good de¬
mand for its shapes.

Copper Merger Goßsip
In addition to recent reports con¬

cerning a possible new line-up of new
copper companies, including Anaconda,
Kennecott and Inspiration, gossip is
nosv heard thut some of the big cop¬
per mining companies operating in the
Lake Superior district will be con¬
solidated next year, with Calumet and
Hccla as the nucleus. The last named
already controls through stock owner¬
ship the following mining companies
in the Lake region: Ahmeek, Allouez,
Centennial, Cliff, isle Royal, La Salle,
Osceola, Superior and White Pine.
Other mining companies operating in
the same region are Quincy, Cop¬
per Range, Mohawk and Wolverine. It
is pointed out by copper men that
operating costs of mines in the lake
country are so high, compared with
other sections of the country, that it
is important that they be brought
down o lower levels. Great economies,
it is believed, could be accomplished by
greater centralization of management.

General Motors
Reports regarding the policies of the

General Motors Corporation with re¬

spect to certain of its divisions led
President du Pont to assert early this
month that the Oldsmobiie division
would be disposed of. With respect to
further gossip regarding the Oakland
unit Mr. du Pont states: "The Oakland
division is in a healthy condition with
its business stab ilteed* and sales in¬
creasing in the face of the coming win¬
ter. The present line of cars, with
gradual improvements, will be con¬
tinued for the 1922 selling season.
Thereafter new mode's as may be re¬

quired by the trade may be introduced."

No Signs of Distribution
Typical of the Wall Street outlook;

on the stock market is the following
comment of a leading house: "The
question of the hour is how far the
strong rise which has taken place in
the stock market has discounted those
factors which have been most in the
public mind since the first of July and
to wfyot limit in the future public con¬
fidence and investment will extend in
reflection of the decided changes for
the better which have taken place.
There, is a strong disposition at this
time to exercise caution in market com¬
mitments and to expect setbacks c/,
more or less importance in the im¬
mediate future. Public participation
except in investments has not yet been
declared on broad lines, though at in¬
tervals heavy daily dealings would sug¬
gest a wider public interest. Moan-
time, that kind of accumulation which
always precedes a strong stock market
is now quite obviously being shown to
have taken place earlier in the year
and, as yet. no evidence is shown of
that kind of distribution which marks
a decided setback or downward trend."

Low-Prfced Oils the Feature
Most of yesterday's stock market

activity was confined to the low pricedoil stocks, including Pierce Oil, Mid¬
dle States and Transcontinental. In
connection with the strength in Pierce
Oil it was learned definitely that as the
result of negotiations now going on
with the Chase National Bank the com¬
pany's financial needs will be taken
care of through bank loans and the
issuance of between §3,000.000 and $4,-
000,000 new securities. Officials of the
bank denied reports that in return for
financial assistance the bank interests
will gain control of the oil comnany.
Contrary to rumor, it w-*s said, Henry
Clay Pierce will continue as a mem¬
ber of the board. The advance in Mid¬
dle States to a new high for the year,
at 16, was declared to be the result
of quiet accumulation that has been
going for .some time by interests close
to the company.

Haskeil & Barker-Pullman Merger
The latest report concerning thePuilman-Haskell & Barker mergeris that directors of the latter are plan¬ning the declaration of an extra "divi¬dend or $1.25 a share in addition tothe regular quarterly distribution ofSI a share. Stockholders who do notwish to exchange their shares for Pull¬

man stock, it is said, will receive thecash equivalent. Denial is made thatthere has been any consideration of adistribution of 30,000 shares in Haskeil& Barker's treasury or any other formof bonus at present. Pullman was re¬actionary in yesterday's market, declin¬ing 2 points to 111, while Haskeil &Barker, after selling down to 71l/i,closed with a fractional advance at

-.-.-

Pierce Oil Negotiating
For Loan and Bond Sale

Bank Denies, However, That It
Is to Have Control of Cor¬

poration in Return
Negotiations are being carried onbetween the Pierce Oil Corporationand the Chase National Bank for the

arrangement of financing to cover theimmediate needs of the oil company. Itis understood that the financing 'will
involve a small bank loan, as well as
the issuance of between $3,000,000 and
§5,000,000 of securities.

Officials of the Chase National Bank
while admitting yesterday that the
negotiations were on, emphatically de¬
nied a report from Boston that ip re¬
turn for financial assistance given the
company, the bank interests will be
given tho privilege of naming five out
of the nine directors. It is said that
contrary to rumor, Henry Ciay Pierce
will remain on the board of the Pierce
Oil Corporation.
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Mav Abolish Sugar Board
HAVANA, Nov. 10..The Cuban

Sugar Finance Commission will be dis¬
solved with the beginning of the 1921-
1922 sugar season, according to the
newspaper "El Mundo," quoting assur¬

ances said to have been given by Presi¬
dent Zayas to Congressional leader*
The government's decision is said to
be that the commission's powers will
not be extended unless Congress '*-

legislation requiring plants to p
milling the coming crop until some

time next year. The sugar harvest
usually opens early in December.

»

Rock Island Terminal
WASHINGTON, Nov. 19..A tenta¬

tive valuation of $20,089,674 wa

by the Interstate Commerce Commii-
sion for the property of the Rock Inl¬
and-Frisco Terminal Company. The
corporation, which operates a terminal
system in St. Louis for several rail¬
roads, has $3,8S0,000 issued against the
property. _

BANK STATEMENTS

185,19». Si

KKPORT OF THE CONPÏTIOTf
oî tl-.e 34ronx Borough Bunk at the clone oí
business on the 15th day oí No ve ni bar,
1921: RESOTJRCES
Specie . I3Î.6««.«
Other currency authorized by

the Laws of the United
States .

Cash Itpma. viz.:
Exchanges and
cheeks for next
day's clearing««... *F5" î.00
Other cash items. 458 90

_. 959.90
Dus from approved reservo

depositaries, ¡ess offsets.... 3S8,lou.US
Stock and bond Investments,

viz.:
Public securities. .$661,816.47
Private securities. 787.42; l,34r>,S39.4f
Loans and discounts Becur I
by bond and mortgage, .;

or other real estate col¬
lateral . 33,718.6«

Loans and discounts secured
by other collateral. 1.084.1M.M

Loans, discounts and bills
pur, ¡i.rsed not secur
collateral . 1,122.17«.«

Overdrafts . Î.827.SÏ
Roods and mortgages owned. 53:!,020.id
Real estate, viz. :
Other real estate.. $38.544.75

-38.544.7»
Customers' ¡lability- on ac¬

ceptances (see liabilities,
per contra). 3 7.6S3.I3

Other assets, viz.:
Furniture and fl sc¬
iure s . $5,656.98

Accrued interest
not entered on
books at close
o f business o n
above date. 25.683.05
War Saving« and
Revenue .Stamps. 213.Gt

I1.65Í.M
Total . $4,737,675.31

LIABILITIES
Capital stock. $150,000.00
Surplus:
Surplus fund. $50.one.00
Undivided profits.. 181,970.58
Deposits:
Preferred, as fol-
loivs:
Due New York
S t -i t e Saving«
Hanks .$115,158.33
Due Sow York
State Savings
and Loan Aki.>-
eUtions. Credit
Unions and Land
ßank . 6,462.58
Deposits by the
State of New
J?2ck . 90,609.00Other deposits se-
cured by u
pledge of assets. 207,794.80Deposits subject
to check .3,600.735.40
Demand certifi¬
cates of deposit. 980.00
Deposits wuh-
drawal only on
presentation o t
pass-books . 371,331.G5
Cashiers' checl<s
outstanding:, ln-
Ofr-attlng similar
cheeks of other
officers . 10,438,87

Certified checks.. 44,845.93

181,970.»

i>; jixnExtend total deposit«. 4,4
Acceptances of drafts payable

at a future date or author¬
ised by commercial letters
of credit . 9,191.70

Other Itabilities,
viz.
Accrued interest
not entered on
Rbove date. $3,868X0
Estimated u n
books at close
of business on
earned discounts 6,000.00

-»,i»«-ï«
Total ...JJ4,T97,«7M1


